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What does it look like?
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APF directlyinvestsina
project, corporate pure play
ordiversified corporate
debt

APF directly invests
internally in multiple projects
by creating s own debt
fund or other pooled vehicle

APFs directly investsin a
projectbond, corporate

pure-play bond or diversified ||

corporate bond backing a
single project or company

Whatis an example?

PKA and Industriens
acquired stakes in the

Butendiek offshore
wind farm

BT Pension Scheme
createdits own fund
manager Hermes which
has several funds that

investin projects

Previinvestedin shares
of CPFL Renovéveis

CDPQ provided debt to
12

project developer
Boralex

No examples of this

type of deal found

No exampies of this

type of deal found

APF directlyinvestsina
project bond financing
multiple projects, corporate H-¥
pure-play bond or
diversified corporate bond

Pension nsurance
Corporation purchased

Generation Lid's bond
to fund two solar PV

Solar Power

projects

www.oecd.org/env/cc/financing.htm
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Report: Mapping channels to mobilise institutional
Investment in sustainable energy — what does it do?

1. Understand and compare different
Investment channels available in practice
and in theory;

2. llluminate where investment is or IS not
flowing;

3. Highlight potentially promising channels
4. Target and undertake data collection
5. FIt channels to economic geography

Kaminker, C., et. al (2014 forthcoming) Institutional Investors and Sustainable Energy Infrastructure: Mapping Channels and Approaches to

Mobilise Canital
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provides
cornerstone
stake in IPO

Yieldco (fund)

lists on an
exchange and
issues shares /»
(instrument) /48"

UK Greencoat Wind Yieldco Deal =—

Listed Equity

UK Green Investment

and co-invests

Bank advises on deal \

Shares invested in
by institutional
investors

Techniques

Tools

Instruments
& funds
(matrix)

Institutional
Investors



PURE-PLAY

PROJECT CORPORATES




<

Technology Key

Wind - Wind -
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Geothermal
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Diversified
Sustainable Energy
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7 policy options for addressing the investment challenges and
mobilising institutional investment in green infrastructure

Weak & uncertain
l environmental,

energy and climate
policies ‘
Regulatory

L]
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Sources: Kaminker, C. et al. (2013), “Institutional Investors and Green Infrastructure Investments: Selected Case Studies”, OECD Publishing, Parj
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Lack of 7
information and
data to assess
transactions and /
underlying risks

policies with

consequences

Lack of suitable
financial instruments
and funds

Promote market transparency, standardisation
and improve data on infrastructure investment

Reduce the transaction costs of green investment



