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» Geothermal Development Facility (GDF)
The First Multi-Donor Climate Initiative to
Promote Geothermal Energy in Latin America

CIF / CPI / MunichRe — 2" Geothermal Dialogue
Munich, Germany — March 2nd 2015




» A successful reference:
GRMF East Africa — Progress Report
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=» Tremendous interest during the first
three Calls for Proposals

1st Call for Proposal 2012/2013

9 applications from 5 countries resulting in 4 Grant
Agreements

2nd Call for Proposals 2013/2014

8 applications 7 countries resulting in 4 Grant
Agreements

3rd Call for Proposals 2014/2015

16 Expressions of Interest from 5 countries
received, evaluation ongoing

www.grmf-eastafrica.org

=» Successful Approach to incentivize Project
Development

=» Further calls for proposals to come !!
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» Geothermal Development Facility — Overview
Stakeholder Group
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Risk Mitigation Fund  Bridge / Investment Technical
Eranic for Slrface Silidiee ! Financing Lines Assistance Forum
Contingency Grants for Policy Dialogue; Coordination
Exploratory Drilling of existing Programs;

Execution of TA funds
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» Geothermal Development Facility
A tailored approach to promote Geothermal Development
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» Geothermal Development Facility
Risk Mitigation Fund — Contingency Grant

Project Developers Application ‘ GDF
(Public/Private/PPP) Risk Mitigation EnnGe
Contingency Grant

Successful l

Evaluation f
( Repayment of 80% of the funds

Contingency Grant received — refinancing through
Financing of up to 40% of the Bridge / Investment Financing Lines

cost of exploration drilling of up f
to 3 wells up to a maximum of

_ Exploration
approx. EUR 5,8 Mio. successfull
Exploration
Drillings
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Thank you for your attention!

KfW Development Bank

Jens Wirth

Senior Project Manager
Energy and Financial Sector
Latin America & Caribbean

+49 69 7431 — 2646
jens.wirth@kfw.de




